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MATERIAL MARKET UPDATE 

  
 

KEY NEWS UPDATE 
 

MACROECONOMY 
 

 Exports fetch $3.13 bn in April: https://rb.gy/xs4pw7 

 Bangladesh joins eight RMG making countries for better prices: https://rb.gy/fqlss0 

 Remittances past $20 bn in 10 months: https://rb.gy/fhvcrf 

 Inflation rises to 5.47% in March: https://rb.gy/ld1brc 

 Bangladesh forex reserve nears $45 bn on higher remittance: https://rb.gy/o1wyks 

 ADP execution lowest in 11 years at 42%: https://rb.gy/y7bmt9 

 Govt eyes 6.1% economic growth in FY21: https://rb.gy/rhpzsm 

 BDT 6 trillion budget in the works for 2021-22: https://rb.gy/q1zf2o 

 Lockdown extended till May 16: https://rb.gy/8yxutr 

 Bangladesh approves local production of Russian, Chinese COVID vaccines: https://rb.gy/ab7xfv 
 

CAPITAL MARKET  

 BSEC approves country’s first green zero-coupon bond: https://rb.gy/7u4sak 

 Foreign investors can now be sponsors of mutual funds: https://rb.gy/gwldkj 

 Bangladesh's first SME IPO gets the nod: https://rb.gy/00qeoy 

 Floor price removed for 66 listed firms: https://rb.gy/xipxvc 

 BSEC raises margin loan limit: https://rb.gy/qwduey 
 

INTERNATIONAL 

 U.S retail sales boomed 9.8% higher in March: https://rb.gy/jgwye2 

 UK retail sales rose by 5.4% in March: https://rb.gy/fjduco 

 Global virus resurgence threatens vigorous growth momentum: https://rb.gy/xac0ey  

The DSEX gained 201 points (3.82%) in April as investors engaged in a buying spree to take positions in stocks at attractive prices 
amid growing market participation and ease in lockdown worries. Investors started out with a bearish mood at the beginning of the 
month as the government imposed a countrywide lockdown from 5th April to curb the rapidly surging virus and death cases in the 
country. Nervous investors dumped their holdings fearing the impact of the lockdown on both businesses and the market. BSEC’s 
decision to remove the floor price of 66 companies also spread panic among investors. However, the regulator’s decision to later 
lower the circuit breaker to 2% for those 66 companies, raise the margin loan limit, extend the deadline to adjust to the margin loan 
cap of 12% by another 6 months, coupled with lucrative stock prices due to previous corrections and increasing turnover in the 
market boosted investors’ confidence and made them take fresh positions in the market. As the lockdown continued to extend during 
the month, an increasing number of investors resumed their trading activities as they regained some confidence as the market 
continued to remain open despite the lockdown. Apart from this, the government’s approval of the Russian and Chinese vaccines in 
Bangladesh during the last week of the month, amid halted vaccine supply from India, was also welcomed by the market. Overall 
average daily turnover increased by 4.25% compared to the previous month, with the general insurance sector generating both the 
highest turnover (28.97%) and highest return (36.03%). The securities regulator approved the demand of listed companies to submit 
their financial statements by May 25th while banks will get till June 30th as they have been facing various challenges to submit their 
disclosure on time due to various restrictions during the lockdown. 

Exports in April brought in USD 3.03 bn as economies of major export destinations are gradually reopening. This number is 6 times 
higher than that of April last year as RMG production activities were suspended during that time due to the lockdown. This marks an 
overall export growth of 8.74% and RMG export growth of 6.24% in the Jul-Apr period of the current FY YoY. Remittance inflow 
almost doubled ahead of Eid in April (2.07 bn) compared to last year. So far in the first ten months of the current FY, migrant workers 
sent home more than USD 20 bn, which is 39% higher than the same period in FY20. Sluggish import growth (1.9% between Jul-Feb) 
and high remittance inflow allowed the forex reserve of the country to a new height of USD 45 bn. Among many of the negative 
impacts of the pandemic, the building risks in our financial sector is worrying. The World Bank has raised concerns regarding the 
growing financial stability of our country due to the high levels of NPLs, weak capital buffers, poor bank governance and risk 
management. Moreover, the second wave of the virus has brought in another round of uncertainty to our economy. The ongoing 
lockdown in the country, that is to end on 16th May, and the overall global resurgence of virus cases has pushed Bangladesh’s 
government to lower its GDP growth forecast for FY21 to 6.1%, which is the second downward revision during the year from the 
initial estimation of 8.2%. Amid halted supply of the AstraZeneca vaccine from India, DGHS has approved the Russian and Chinese 
vaccines for local use and secured commitments to receive these vaccines while local co-production is also being considered. 
Policymakers are currently preparing the upcoming budget of BDT 6.02 trillion (17.3% of GDP) to be presented in the parliament in 
the first week of June. The government is said to be focusing on job creation, loans at subsidized rates for battered sectors and firms 
and expanding the social safety net in this budget. At this time, it is critical for the government to not only ensure proper allocation, 
with special focus on priority sectors such as healthcare and education, but also ensure efficient monitoring of implementation. 
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https://rb.gy/y7bmt9
https://rb.gy/rhpzsm
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https://rb.gy/ab7xfv
https://rb.gy/7u4sak
https://rb.gy/gwldkj
https://rb.gy/00qeoy
https://rb.gy/xipxvc
https://rb.gy/qwduey
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https://rb.gy/xac0ey
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MACRO UPDATE 
  FY 2020-21 FY 2019-20 % Change 

Export (mn $) (July-Apr)  32,073   29,492  8.8% 
Import (mn $) (July-Feb)  40,069   39,308  1.9% 
Remittances (mn $) (July-Apr)  20,682   14,854  39.2% 
Tax Revenue (NBR) (mn $) (July-Feb)  18,041   17,167  5.1% 

Total Domestic Credit (mn $) (Mar)  161,643   145,104  11.4% 

Credit to the Private Sector (mn $) (Mar)  136,837   125,776  8.8% 
Broad Money M2 (mn $) (Mar)  174,975   154,560  13.2% 
LC Opening of Industrial Raw Material (mn $) (July-Feb)  12,739   12,124  5.1% 
LC Opening of Capital Machinery (mn $) (July-Feb)  2,841   3,781  -24.9% 
Current Account Balance (mn $) (July-Feb)  1,557   (2,108) -173.9% 
Net Sales of National Savings Certificates (mn $) (July-Feb)  3,462   1,139  203.9% 
  April’21 March’21 % Change 
Foreign Exchange Reserve (mn $) 44,950 43,435 3.2% 
Call Rate (Weighted Average Rate) 1.83 1.66 10.2% 
Taka-Dollar Exchange Rate (Avg) 84.80 84.80 0.0% 
  March’21 February’21 % Change 
US Retail Sales (mn $) 619,105 563,733 9.8% 
UK Retail Sales (mn $) 10,268 9,746 5.4% 
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Call Money Rate (%)

Export earnings increased by 8.8% in Jul-Apr 
FY21compared to the same period in FY20 due to 

the delayed recovery of the rmg sector. 

Food inflation increased by 9 bps and non-food 
inflation increased by 22 bps in March, bringing up 

overall inflation by 15 bps. 

Remittance grew by 39.2% in Jul-Apr FY21 
compared to the same period in FY20 riding on 

increased usage of formal channels. 

Forex reserve increased slightly by 3.2% in April 
from previous month due to increased remittance 

inflow. 

Classified loans declined to 7.66% due to the 
waiver on loan classification. 

Call money rate increased by 44 bps in April 
compared to the previous month. 

Source: Bangladesh Bank, US Census Bureau, UK Office for National Statistics 
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Monthly Sector Return  Sector Contribution to Total Turnover 
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Spread has increased by 3 bps in Mar’21 as against 
Feb’21 as lending rates are falling slower than 

the deposit rates. 

Yield curve has steepened as short-term rates 
remained lower in response to quick liquidity 

injection to the economy. 

Almost all sectors returned a positive gain riding 
on the market uptrend. general insurance sector 
enjoyed the highest return. 

The general insurance sector was also the most 
traded among all other sectors due to fresh 
optimistic participation. 

Source: Bangladesh Bank, The Financial Express 

The DSEX added 201points (3.82%) during the month as attractive stock prices and 

increasing market turnover boosted investors’ confidence. 

The P/E ratio of majority sectors increased slightly with the overall market. Stocks still 
remain at attractive prices. 
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Source: LR Global Research and DSE 

Source: LR Global Research and DSE 

 
 

 

   

 

 
NOTABLE EARNINGS ANNOUNCEMENTS DURING THE MONTH 
 

 
 

 
 

 

Market Liquidity 

  This Month Last Month Change 

Total Turnover (BDT MN)  143,772.65   144,804.09  -0.71% 

Avg. Daily Turnover (BDT MN)  7,188.63   6,895.43  4.25% 

Turnover Leaders  Top Ten Gainers  Top Ten Losers 

Ticker Turnover (BDT MN)    Ticker % Change  Ticker % Change 

BEXIMCO  17,654.03   PROVATIINS 133.71%  MLDYEING -31.20% 
BXPHARMA  5,616.66   DHAKAINS 91.95%  SAIHAMTEX -29.39% 
ROBI  5,191.55   DGIC 81.78%  SHURWID -29.03% 
LHBL  4,871.36   AGRANINS 77.71%  SHEPHERD -28.48% 
LANKABAFIN  4,453.95   BNICL 69.48%  KPPL -27.84% 
BDFINANCE  4,157.94   FEDERALINS 66.49%  SAIHAMCOT -27.33% 
BATBC  3,853.00   CITYGENINS 62.95%  NURANI -27.27% 
ASIAPACINS  3,426.57   PHENIXINS 62.27%  SONARGAON -26.94% 
SUMITPOWER  1,987.66   CRYSTALINS 59.36%  RINGSHINE -26.56% 
AGRANINS  1,888.21   NFML 57.23%  WMSHIPYARD -25.22% 

TICKER COMPANY NAME SECTOR 
EPS 2021 (Jan-

Mar) 

EPS 2020 (Jan-

Mar) 
CHANGE 

SINGERBD Singer Bangladesh Limited Engineering 1.81 1.19 52.10% 

GP Grameenphone Ltd Telecommunication 6.6 7.92 -16.67% 

LINDEBD Linde Bangladesh Limited Fuel & Power 18.88 20.36 -7.27% 

TICKER COMPANY NAME SECTOR EPS 2020 EPS 2019 CHANGE Dividend 

BRACBANK BRAC Bank Ltd Bank 3.33 3.73 -10.72% 
Cash 10%, 

stock 5% 

MARICO 

Marico 

Bangladesh 

Limited 

Pharmaceuticals & 

Chemicals 
98.69 84.01 17.47% 900% Cash 

BEXIMCO continued to maintain 
its top position in the turnover 
leaders’ chart, followed by 
BXPHARMA, and robi. 

Majority of the top gainers are 
insurance companies as the 
sector underwent a rally 
throughout the month. 

Most of the top losers were 
textile companies as the sector 
continues to grapple due to the 
pandemic. 

Average daily turnover increased slightly during the month as an increasing number of 
investors returned to the market as it remained open despite the countrywide lockdown. 

SINGERBD experienced a record growth of 52.10% in its EPS in the Jan-Mar period driven 

by a higher revenue growth of 23% on the back of higher demand for consumer durable 

goods and the discounts and cash-back offers. On the other hand, GP registered a 

negative growth of -16.67%. Although GP’s revenue from customer equipment increased 

by 46.30%, revenue from mobile communications reduced 3.85%, leading to an overall -

3.75% decline in gross revenue. LINDEBD experienced a negative growth in profit and its 

finance income declined by 74.66%. BRACBANK‘s EPS reduced by 10.27% as the net 

interest income of the bank reduced by 24.53%, primarily driven by interest rate ceiling 

imposed by the regulator in 2019. 
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WORLD MARKET 

  

  

  
 

INDICES, COMMODITIES & CURRENCIES 
Indices 1-Year 6-Month 3-Month 1-Month 1-Week 

S&P500 50.53% 28.79% 11.20% 6.39% 0.91% 
SENSEX 56.19% 25.63% 6.17% -0.74% 4.32% 
CSE ALL 57.86% 26.02% -16.74% 1.43% -2.92% 
FTSE VTNM 65.37% 31.60% 8.37% 6.49% 3.57% 
MSCI FRONTIER 100 42.03% 17.92% 6.90% 5.95% 0.10% 
FTSE 100 19.48% 24.82% 6.67% 2.80% 0.96% 
DSEX 36.25% 12.87% -4.43% 3.82% 0.70% 
*Note: Returns have been calculated on the basis of trading days as several exchanges across the globe remained closed 

for varying periods due to lockdowns. 

 

Commodities Return 1-Year 6-Month 3-Month 1-Month 1-Week 

Gold 1.57% -5.69% -3.71% 5.28% -1.09% 
Copper 94.64% 46.79% 25.39% 12.77% 4.64% 
Crude Oil 294.00% 81.64% 24.21% 7.37% 5.97% 
Sugar 73.58% 18.94% 9.56% 14.48% 0.83% 
Wheat 33.02% 21.74% 12.57% 20.88% 8.06% 

 

Currencies Return* Exchange Rate 1-Year 6-Month 3-Month 1-Month 1-Week 

Euro                    0.82  -11.1% -3.9% 0.0% -3.4% -0.7% 

INR                  74.10  -2.8% -0.7% 1.6% 1.0% -1.1% 

Yen                108.91  1.2% 4.1% 4.5% -1.3% 0.8% 

CNY                    6.47  -8.4% -3.3% 0.3% -1.4% -0.3% 

VND           23,054.00  -1.8% -0.5% 0.0% -0.1% -0.1% 

BDT                  84.75  -0.3% 0.5% 0.2% 0.3% 0.3% 
                                          *Calculated against USD, positive return denotes depreciation against USD         
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LR GLOBAL PORTFOLIO PERFORMANCE 

 
*Note: DSE remained closed from 26th March to 28th May 2020 due to lockdown. 
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BDT 100 INVESTMENT IN LRGB FUND IS BDT 212
As of April 2021 (since Feb 2010)

Vs. DSEX of BDT 103

Benchmark (Rebased) LRGB Fund's Index

Value Addition 

History 

Since 
inception 

10-YR 9-YR 8-YR 7-YR 6-YR 5-YR 4-YR 3-YR 2-YR 1-YR 

Cumulative 
Return LRG 111.80% 82.86% 86.40% 80.39% 54.18% 64.59% 45.80% 27.83% 11.48% 14.72% 34.74% 

Cumulative 
Return VS 
(DSEX) 

2.53% 0.74% 24.76% 42.05% 20.47% 24.78% 23.50% -0.63% -6.10% 2.97% 36.71% 

LRG Value 
Addition 

109.27% 82.11% 61.64% 38.34% 33.71% 39.81% 22.30% 28.46% 17.58% 11.75% -1.97% 

MATERIAL VALUE ADDITION IN AN UP & DOWN MARKETS (ANNUALIZED) 

LR Global 
Return 

7.01% 6.22% 7.16% 7.65% 6.38% 8.66% 7.83% 6.33% 3.69% 7.11% 34.74% 

DSEX Return 0.23% 0.07% 2.49% 4.49% 2.70% 3.76% 4.31% -0.16% -2.08% 1.48% 36.71% 

LRG Value 
Addition 6.78% 6.15% 4.68% 3.17% 3.68% 4.90% 3.52% 6.49% 5.77% 5.63% -1.97% 

ACTIVE MANAGEMENT HISTORY (LOW BETA & GENERATED CONSISTENT ALPHA) 

Beta (LRG vs 
DSEX) 

0.32 0.31 0.36 0.41 0.46 0.46 0.46 0.47 0.46 0.48 0.41 

LRG Alpha VS 
DSEX 

5.89% 5.13% 5.28% 4.89% 4.31% 6.10% 5.02% 5.59% 3.83% 5.60% 18.76% 

CUMULATIVE CASH DIVIDEND HISTORY 

 
2021 - 
Since 

inception 
2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 

Dividend  
(BDT Mn) 

3,925.21 3,687.71 3,609.04 3,108.61 2,469.41 1,833.27 1,263.90 766.79 727.04 378.00 378.00 

Dividend  
% of PAR 

45.12% 42.39% 41.48% 35.73% 28.38% 21.07% 14.53% 8.81% 8.36% 8.04% 8.04% 

Consistently outperformed the benchmark index across all funds since 
inception due to our security selection, asset allocation, market timing, 

and risk management process. 

LR GLOBAL MANAGED FUNDS HAVE CONSISTENTLY BEAT THE MARKET WITH OVER 40% 

CASH DIVIDENDS ON AVERAGE. DESPITE A FLAT MARKET SINCE 2010, LR GLOBAL 

MANAGED FUNDS HAVE MATERIALLY OUTPERFORMED THE BENCHMARK INDEX. 

Apr-21 
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Note: The most recent dividend data used for DBH1STMF and GREENDELMF is for 2019 while the rest are for 2020. 

 
LR GLOBAL INDIVIDUAL PORTFOLIO DIVIDEND HISTORY 

 
 

 

 

 
 

 

 

 

 

 

 
 

 

cumulative dividend 
yield 

dbh1stmf greendelmf aibl1stimf mbl1stmf lrglobmf1 nccblmf1 

5 year 38.78% 40.94% 46.42% 45.33% 31.65% 37.94% 

4 Year 32.72% 34.13% 29.79% 31.52% 24.20% 31.32% 

3 Year 27.87% 29.39% 21.04% 22.34% 13.85% 18.97% 

2 Year 22.40% 23.30% 10.57% 11.54% 6.08% 10.58% 

1 Year 11.36% 11.29% 0.00% 0.00% 0.00% 9.80% 

       

cumulative div. yield 
(annualized) 

dbh1stmf greendelmf aibl1stimf mbl1stmf lrglobmf1 nccblmf1 

5 year 7.76% 8.19% 9.28% 9.07% 6.33% 7.59% 

4 Year 8.18% 8.53% 7.45% 7.88% 6.05% 7.83% 

3 Year 9.29% 9.80% 7.01% 7.45% 4.62% 6.32% 

2 Year 11.20% 11.65% 5.28% 5.77% 3.04% 5.29% 

1 Year 11.36% 11.29% 0.00% 0.00% 0.00% 9.80% 
 

  
 
 

 
 
 

Monthly Market Performance 

  Apr’21 Mar’21 Change 

DSEX 5,479.62 5,278.16 3.82% 

DBH1STMF 11.66 11.5 1.39% 

GREENDELMF 11.43 11.32 0.97% 

AIBL1STIMF 11.84 11.58 2.25% 

MBL1STMF 12.16 11.9 2.18% 

LRGLOBMF1 12.16 11.89 2.27% 

NCCBLMF1 11.64 11.36 2.46% 
 

 

Dividend History DBH1STMF GREENDELMF AIBL1STIMF MBL1STMF LRGLOBMF1 NCCBLMF1 

Fund Inception Date 4-Feb-10 23-Sep-10 6-Jan-11 3-Feb-11 15-Sep-11 24-May-12 

Initial Fund Size (BDT Mn) 1,200 1,500 1,000 1,000 3,000 1,000 

Tl Cash Dividend (BDT Mn) 667.20 472.50 537.50 485.00 1,250.33 512.68 

% Total Dividend to PAR 56% 32% 54% 49% 42% 51% 

***Includes Reinvestment UNITS      

CONSISTENT PERFORMANCE ACROSS ALL FUNDS  

INCLUDING CASH DIVIDEND HISTORY DESPITE BEAR MARKETS OVER LAST 10 YEARS 

RETURNED OVER 40% CASH OF INITIAL INVESTMENT TO UNIT HOLDERS 

ALL INDIVIDUAL FUNDS MATERIALLY OUTPERFOMED 

THE BENCHMARK (DSEX) AND RETURNED OVER 40% CASH DIVIDEND ON AVERAGE. 

ALL LR GLOBAL MANAGED FUNDS MATERIALLY INCREASED DURING THE MONTH. 
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Source: LR Global 

Research  

 
LR GLOBAL PORTFOLIO UPDATE 
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Cash, 28.01% Pharmaceuticals, 
22.45%

Pre-IPO/Non-listed Private Company, 
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Mutual Funds , 6.66%Food & Allied, 6.81%

Tannery , 3.89%
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Others, 6.38%

Sectoral Compostion of Portfolio at Market Value

5.68% 6.38%1.56% 1.53%
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6.44% 6.66%
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11.06% 10.90%
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LR GLOBAL’S PORTFOLIO IS UNDERWEIGHT IN ALL SECTORS COMPARED TO THE 

BENCHMARK INDEX, EXCEPT THE PHARMACEUTICALS, TELECOMMUNICATION, MUTUAL 

FUNDS, AND TANNERY SECTOR. MOREOVER, WE ARE ALSO WELL POSITIONED TO BUY 

UNDERVALUED SECURITIES WHEN APPROPRIATE. 

WE ARE TAKING SELECTIVE POSITIONS IN WELL CAPITALIZED AND FOCUSED COMPANIES 

AND ALSO EVALUATING DISCOUNTED AND TRANSPARENT MUTUAL FUNDS TO GAIN 

EXPOSURE. WE PRIMARILY BOOKED PROFITS FROM FEW STOCKS AND ARE BUYING BACK 

THE SAME AT MORE ATTRACTIVE PRICES. 
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DBH1STMF materially outperformed the 
benchmark index by 83.4% and disbursed 55.6% 

cash dividend since inception. 

GREENDELMF materially outperformed the 
benchmark index by 66.7% and disbursed 31.5% 

cash dividend since inception. 

AIBL1STIMF materially outperformed the 
benchmark index by 100.1% and disbursed 53.8% 

cash dividend since inception. 
 

MBL1STMF materially outperformed the 
benchmark index by 92.9% and disbursed 48.5% 

cash dividend since inception. 
 

LRGLOBMF1 materially outperformed the 
benchmark index by 89.9% and disbursed 41.7% 

cash dividend since inception. 
 

NCCBLMF1 materially outperformed the 
benchmark index by 68.6% and disbursed 51.3% of 

cash dividend since inception. 
 


