Financial Express

Tenure of six more MFs extended for another 10
yrs

FE Online Report | Thursday, 22 August 2019

The tenure of six more closed-end mutual funds, managed by
LR Global Bangladesh Asset Management Company, has been
extended for another 10 years each, according to an official
disclosure on Thursday.

The closed-end mutual funds are investment funds that gather
a fixed pool of money for 10 years from a number of investors
and re-invest them into stocks, bonds and other assets.

e —— The mutual funds whose tenure has been extended are DBH
= o - “  First Mutual Fund, Green Delta Mutual Fund, LR Global
Bangladesh Mutual Fund One, MBL Ist Mutual Fund, AIBL 1st Mutual Fund and NCCBL Mutual Fund-1.

The LR Global Bangladesh Asset Management Company, the asset manager of these funds, has informed
that by order of the government, the BSEC through the exercise of its power accorded by the Securities and
Exchange Ordinance, 1969 (XVII of 1969) Section 20A has given consent to extend the tenure of these
existing mutual funds for another 10 years each.

Accordingly, the tenure of DBH First Mutual Fund has been extended up to February 06, 2030, Green Delta
Mutual Fund up to September 27, 2030, LR Global Bangladesh Mutual Fund One up to September 18, 2031,
MBL 1st Mutual Fund up to February 07, 2031, AIBL 1st Mutual Fund up to January 09, 20131 and
NCCBL Mutual Fund-1 has been extended up to May 23, 2032, according to the disclosure.

In September 2018, the stock market regulator gave a go-ahead to the extension of the tenure of closed-end
mutual funds and handed over the right to the asset managers to comply with a government order.

In this regard, the Bangladesh Securities and Exchange Commission (BSEC) also issued a directive,
scrapping its previous directive regarding the conversion or liquidation of closed-end MFs on completion of
the tenure of ten years.

According to the BSEC directive, the total tenure, including the fresh term of ten years, of the existing
closed-end mutual funds will not be more than 20 years.

Recently, the tenure of ten more mutual funds, managed by the Bangladesh RACE Management, had been
extended for another 10 years.

Currently, 37 closed-end mutual funds are listed on the Dhaka Stock Exchange.
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MNCCBLMFT : Extension of Tenure of the Fund for another
10 years

LR Global Bangladesh Asset Management Company ha:s
infarmed that the extension of tenure of NCCBL Mutua
Fund-1 for another 10 years up to May 23, 2032 as pe
BSEC Order dated Oclober 02, 2018, by lhe Govemmen
of Bangladesh, lhe Bangladesh Securities and Exchange
Commission (BSEC) through the ewercise of its powe
accarded by the Securities and Exchange Ordinance
1969 (X1l of 1969} Seclion 204,

AIBLTSTIMF: Extension of Tenure of tha Fund for anathel
10 years

LR Global Bangladesh Asset Management Company ha:
infarmed that the extension of tenure of AIBL 7st Islarmic
Mutual Fund far another 10 years up to January 049, 2037
as per BSEC Order dated October D20 2078, by the
Govermment of Bangladesh, lhe Bangladesh Securitie:
and Exchange Commigsion (BSEC) through the exercise
of ita power accorded by the Securities and Exchandge
Ordinance, 1969 (XY of 1969} Seclion 204,

MBLISTMF: Extension of Tenure of the Fund for another
10 years

LR Global Bangladesh Asset Management Company ha:
infarmed that the extension of tenure of MBL 1st Mutua
Fund far anothar 10 years up ta February 07, 2037 as pe
BSEC Order dated QOclober 02, 2018, by the Governmen
aof Bangladesh, lhe Bangladesh Securities and Exchangs
Commission (ASEC) through the ewarcise of its powe
accarded by the Securities and Ewxchange Ordinance
19639 (X1l of 1949} Saclion 204

LRGLOBMF1: Extension of Tenure of the Fund for anathe
10 years

LR Global Bangladesh Assetl Management Company ha:
informed that the extension of tenure of LR Globa
Bangladesh Mutual Fund One for ancther 10 years up tc
September 18, 20371 as per BSEC Order dated Oclobe
02, 2018, hy the Governmenl of Bangladesh, Lhs
Bangladesh Securities and Ewxchange Commissior
{BSEC) through the exercise of its power accarded by the
Securilies and Exchange Ordinance, 1965 (Xl of 1969
Section 204,

GREENDELMF: Extension of Tenure of the Fund for
another 10 years

LR Global Bangladesh Asset Management Company hat
infarmed that the extension of tenure of Green Deli:
Putual Fund for anocther 10 years up lo September 27
2030 as per BSEC Order dated Oclober DZ, 2018, by lhe
Govemnment of Bangladesh, the Bangladesh Securitie:
and Exchange Commissicn (BSEC) through the exercis:
of its power accorded by the Securities and Exchange
Ordinance, 1863 (XYl of 1969} Section 204

CEIIETRE

DHEHISTME: Extension of Tenure of the Fund for another
10 years

LR Global Bangladesh Asset Management Company has
infarmad that the extension of tenura of DBH Firs
Mutual Fund for snaother 10 years up 1o February D&
2030 as per BSEC Order dated October D2, 2078, by Lhe
Government of Bangladesh, the Bangladesh Securitie:
and Exchange Commigsien (BSEC) through the exercis:
of its power accorded by the Secwurilies and Exchangs
Ordinance, 1969 (XYl of 1969} Seclion 204
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Financial Express

Tenure of nine more MFs extended for 10 more
yrs

FE Report | Friday, 9 August 2019

The tenure of nine more closed-end mutual funds, managed by Bangladesh RACE Management, has been
extended for another 10 years each, said an official disclosure on Thursday.

The closed-end mutual funds are investment funds that gather a fixed pool of money for 10 years from a
number of investors and re-invest them into stocks, bonds and other assets.

The mutual funds whose tenure has been extended are AB Bank 1st Mutual Fund, EBL NRB Mutual Fund,
PHP First Mutual Fund, Popular Life First Mutual Fund, Exim Bank Ist Mutual Fund, First Bangladesh
Fixed Income Fund, 1st Janata Bank Mutual Fund, IFIC Bank 1st Mutual Fund and Trust Bank 1st Mutual
Fund.

Bangladesh RACE Management PCL, the asset manager of these funds, has informed that by order of the
government, the BSEC through the exercise of its power accorded by the Securities and Exchange
Ordinance, 1969 (XVII of 1969) Section 20A has given consent to extend the tenure of these existing mutual
funds for another 10 years each in relaxation of all applicable rules & regulations and procedures.
Accordingly, the tenure of AB Bank 1st Mutual Fund has been extended up to January 10, 2032; EBL NRB
Mutual Fund up to May 15, 2031; PHP First Mutual Fund up to November 24, 2030; Popular Life First
Mutual Fund up to October 18, 2030; EXIM Bank 1st Mutual Fund up to June 26, 2033; the First
Bangladesh Fixed Income Fund up to February 21, 2032; the First Janata Bank Mutual Fund up to
September 19, 2030; the IFIC Bank 1st Mutual Fund up to March 31, 2030; and the Trust Bank 1st Mutual
Fund has been extended up to January 26, 2030, according to the disclosure.

On Monday last, the tenure of EBL First Mutual Fund, managed by the Bangladesh RACE Management, had
been extended for another 10 years until August 18, 2029.

In September 2018, the stock market regulator gave a go-ahead to the extension of the tenure of closed-end
mutual funds and handed over the right to the asset managers to comply with a government order.

In this regard, the Bangladesh Securities and Exchange Commission (BSEC) also issued a directive,
scrapping its previous directive regarding the conversion or liquidation of closed-end MFs on completion of
the tenure of ten years.

According to the BSEC directive, the total tenure, including the fresh term of ten years, of the existing
closed-end mutual funds will not be more than 20 years.

Currently, 37 closed-end mutual funds are listed on the Dhaka Stock Exchange.
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Total tenure of existing closed-end MFs won't be more

m thefinancetoday.net/article/stock-market/4485/Total-tenure-of-existing-closed-end-MFs-wont-be-more-

FT online | Published: 2019-03-14 11:10:49 BdST

FT online

Published:
2019-03-14 11:10:49 BdST

Mutual Fund

The stockmarket regulator has issued a directive scrapping its previous directive
regarding conversion or liquidation of closed-end mutual funds on completion of tenure
of ten years.

According to BSEC directive, total tenure, including another term of ten years, of the
existing closed-end MFs will not be more than 20 years.

The asset managers may extend or go for redemption or conversion of the closed-end
mutual funds to the open-ended ones, according to the BSEC directive.
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Meanwhile, ICB Asset Management Company has decided to extend the tenure of Prime
Finance First Mutual Fund, a closed-end mutual fund, for another 10 years up to March

14, 2029.

The ICB Asset Management Company extended the tenure as per BSEC order dated
October 02, 2018 (gazette published on October 23, 2018), said a disclosure posted on
the Dhaka Stock Exchange (DSE) website on Wednesday.

Unauthorized use or reproduction of The Finance Today content for commercial
purposes is strictly prohibited.
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